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In recent years, influenced by climate change, extreme
weather events have occurred frequently worldwide,
causing serious damage to society and the economy. The
Intergovernmental Panel on Climate Change’s (IPCC) Sixth
Assessment Report (AR6), released last year, increased the
pressure on countries to propose measures to address
climate change and make the transition to a low-carbon
economy. Urgent global actions are needed, including
achieving net zero emissions targets, promoting energy
transition and implementing carbon trading systems. The
consensus reached at the COP28 summit held at the end
of last year reiterated the crucial role of green finance in
supporting low-carbon economic transition.

Our nation places significant emphasis on achieving the
United Nations SDGs and the “30-60" carbon target. The
14th Five-Year Plan has articulated the need to implement a
green transformation of social and economic development,
with a particular focus on green finance. According to the
2023 Policy Address and newly-released Budget 2024-2025,
the HKSAR Government will intensify its decarbonisation
efforts to achieve the goal of carbon neutrality before 2050.
It will also strive to promote green and sustainable finance,
encouraging related industries in the region to make use
of Hong Kong's transition financing platform as they move
towards decarbonisation.

As part of this trend, investors are increasingly focusing on
the concept of sustainable development and its integration
into decision-making and risk management. Forward-
thinking organisations are incorporating environmental,
social and governance (ESG) factors into their policies and
operations to address climate and sustainable development
challenges, meet regulatory requirements and stakeholder
expectations, and seize opportunities in the business and
financial markets.
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Since its establishment by the Hong Kong Government as
a non-profit public organisation in 1989, HKQAA has been
promoting good management practices, environmental
protection and responsible investment. To support Hong
Kong's development as an international green finance centre,
we took the lead in launching the Green Finance Certification
Scheme in 2018, and expanded this in 2021 by introducing
the Green and Sustainable Finance Certification Scheme.

We are delighted that the Scheme has received a positive
response from the industry. Issuers have come from many
different sectors including banking, real estate, public
utilities, agriculture, culture, energy and manufacturing.
Green and sustainable bonds issued by the HKSAR
Government, the People’s Government of Guangdong
Province, the People’s Government of Hainan Province
and the Shenzhen Municipal People’s Government, have
also been certified by HKQAA. In 2022, the Certification
Scheme received recognition as a High-end Quality
Certification Level 2 Project supported by the Guangdong
Administration of Market Regulation, and was categorised
as an "excellent” example of International Collaboration on
the Mutual Recognition of Quiality Certification by China's
State Administration for Market Regulation in 2023. These
milestones highlight HKQAA's notable contribution to the
development of sustainable finance, as well as our efforts in
smoothing domestic and international economic flows.

HKQAA organised the Green and Sustainable Finance
Awards again in 2023. The Awards aim to encourage
organisations to promote green and sustainable finance,
carbon neutrality, climate risk disclosure and ESG disclosure.
Banks and financial service institutions from Hong Kong,
mainland China and overseas were given awards for their
efforts and contributions to sustainable development.
This was the first time that units from Mainland local
governments (Department of Finance of Guangdong
Province, Department of Finance of Hainan Province and
Shenzhen Finance Bureau), were given the “Outstanding
Award for Green and Sustainable Bond Issuer”.

I ' would like to extend my sincerest congratulations to all
the recognised units and organisations. | hope that through
this event, we can encourage more organisations to put the
concept of sustainable development into practice. We are
working hand in hand with various sectors to support Hong
Kong’s role as the regional hub for green and sustainable
finance and promote the development of the green
economy in the Greater Bay Area. The recently launched“ESG
Connect Program” fosters different types of organisations to
build an ESG ecosystem together, and encourages them
to harness their strengths to contribute to the sustainable
development of both industry and community.

Let's work together to build a green, prosperous and
sustainable future!
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Sustainable development has become a global topic of
concern, receiving significant attention from both the
business and financial sectors. According to a report
published by Economist Impact last year, environmental,
socialandgovernance (ESG)factorshavebecomeincreasingly
important in both business strategy and investment. As
investors increasingly demand sustainability measures, and
regulatory bodies impose more requirements, businesses
are recognising the importance of integrating sustainable
practices into their operations to remain competitive and
meet growing expectations.

As one of the leading conformity assessment bodies
and standard setters in the Greater Bay Area, HKQAA
has been committed to helping organisations improve
their sustainability performance by providing assurance,
technology transfer and knowledge sharing, ensuring
that they remain aware of international trends. We actively
participate in the development of international, national
and industry standards. By contributing our research
knowledge and experience to sustainability-related
standards, we help enhance the overall performance of
industries. Our expert has taken part in the development
of ISO international standards for green debt instruments
and sustainable finance. We have been invited to join expert
drafting groups for national standards and to take part in
developing the audit and certification requirements for
occupational health and safety, anti-bribery and compliance
management systems. We have also collaborated with the
Shenzhen Administration for Market Regulation, the Ecology
Environment Bureau of Shenzhen Municipality, Shenzhen
Academy of Metrology & Quality Inspection and Shenzhen
Institute of Standards and Technology to develop carbon
footprint evaluation standards for the Greater Bay Area,
aiming to foster a low-carbon economy in the region.

We conduct research related to sustainable development
and responsible investment and have published books
on the topic, such as Corporate Social Responsibility in
Hong Kong, Green Finance in Hong Kong, and Sustainable
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Development in Hong Kong. These publications provide
information on sustainable development with the hope of
inspiring more companies and investors to take action.

Since 2001, we have been organising symposia and forums
in the region. These events bring together international
experts and industry leaders committed to exploring
forward-looking sustainability strategies. Over the years,
our flagship event has served as a platform for sharing
professional knowledge and exemplary practices, as well as
exploring cross-sectional cooperation opportunities.

Last year, we hosted an International Symposium titled
“Sustainable Finance, ESG and Climate Resilience « Hong
Kong 2023" which aimed to encourage financial and
commercial organisations to adopt long-term sustainability
strategies for managing risks and seizing opportunities.
We believe that the Symposium will help encourage
organisations to explore more strategic directions, further
promoting sustainable development.

We were honoured to have Mr Christopher Hui, GBs, Jp
Secretary for Financial Services and the Treasury of the
Hong Kong Special Administrative Region, as the officiating
guest, and Mr Chen Guohuang, Deputy Director-general of
the Department of Finance of Guangdong Province, Ms Li
Lei, Deputy Director-general of the Department of Finance
of Hainan Province, and Ms Zhang Sufen, Deputy Director-
general of Shenzhen Finance Bureau, as special guests.

The Symposium had a number of prominent speakers
including Ms Annette L Nazareth, Chair of the Integrity
Counsel for the Voluntary Carbon Market; Dr Nigel
Croft, Chair, I1SO Joint Technical Coordination Group for
Management System Standards; Mr Andy Ng, Chairman of
Hong Kong General Chamber of Social Enterprises; Mr Danny
Yeung, Co-Founder & Chief Executive Officer of Prenetics
Limited; Ms Winnie Fan, Managing Director of Sustainable
Finance (Corporate Banking) of Bank of China (Hong Kong);
Ms Daphne Wat, Deputy Chief Executive / Alternate Chief
Executive, China Construction Bank (Asia) Corporation
Limited; Mr Johnny Wei, Head of Wholesale Banking of
OCBC Bank (Hong Kong) Limited; Mr Mac Leung, Director,
Sustainable Finance, Standard Chartered Bank; Mr Tadahiro
Kaneko, Senior Assistant to Unit Heads of Global Banking &
Wholesale Banking, Sumitomo Mitsui Banking Corporation;
and Ms Taie Wang, Chief Sustainable & Emerging Business
Officer, Hang Seng Indexes Company Limited.

We are grateful for the support of the Guangdong-Hong
Kong-Macao Greater Bay Area Certification Alliance, which
has helped with exchange and cooperation, as well as
promoting a low-carbon economy in the region.

We will continue to collaborate with the business
community, the financial sector and society to develop more
forward-looking innovative services. Through knowledge
sharing and technical exchange activities, we will encourage
more organisations to enhance their knowledge, leverage
their respective strengths and professional capabilities, and
contribute together to a sustainable world.
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